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7KHBAKRROR / ¥ DA&+ 5,67 ' HPHSWREHS QYHIW LVGEAMS \R
OFKLIAIQ) ERW OFDG-P LF H FHBORH DQG KROXWWE GHYHBSP HOW, WO LYHY WH
WYGOWN DD DODRXQG GBI DDHEXADARY Z I D IRFXV RQ LOMJ QRSO
UK DOG R FXUIEX@UCARYIMEY . H-BIQ) 1O P LOG WH UHTXIUHP HOVR \WH
QQPIEF HRORP\ WH 6AKRRO FROWEDW® WAUYH/ VR SUIRYIGH YDURXV
RSSRUNQWHY WDNVFDMY R WH QHHOV R OGP D DV Z HD D/ LQGX\WM

$ QAWRQDD  \WH 6FKRROHIFRXUD HY LOMIIPARQY ERA HHD \WYGHOW DOG ®D DD
SIRHXMROOYE. KRWDJ Z RINKRSV JXHWABRMUAY DO0G \HP LAY RQ D YDUHN
R ®IDD \RSIEV DVUHIXOU IOMYDY : W D IRFXV RQ \KIBIQ) HAKIFD
HP SDNHAE  DOG FRP SHMOMBI DOSUR HXIRQDY 6FKRROR / ¥ DV&.+ 5,67
" HP HGWR EHS QYHIMW DP VDADAQ) WYGHINVWR QRARQD H AHOLQ WHU
FOHHY EXWOBR FROMEX\WM P HIQIQIIX@ W \WH ®J DD SIRBXIRQ DOG \WH
\RAHN D/DZ KR®

(BEKJ J>: T H/D: |F79: B/M
OEC C2AdJ: ;

7 KH$ lUDQG6SOFH/ [ &RP P MWH 6FKRROR / [ &+ 5,67 ' HP HGWR EH
8 QYHIW VDG QP IF DOGIRZ DG WIQNIQ) TFDG-P LF LQWDAYH GHAFDMG R
H SBRUQ] WH LOMFDM GIDODSHAW R DADARQ DOG \GIFH CRAYIMKY 7 KH
FRP P MH DSLLRR J LYHWYGHOWDD H FOMYH\HEMOQ) WURXIK Z KIFK WH FDD
Q\ARYHJERX\DOG CSSUHADMKRZ |, QADLVEHRP 1Q) D\LI QULFDOASM HJLO \WH
J@EDD FRP P HADD DMDARQ DOG \8IFH \FARU 7KH &RP P IMMH KD/ EHHD

Z RINQ] WHBWXO \R |CHOAM FROERWDARQ 00G NQRZ GEIHH FKBQIH P RQ
GOV DG SIRBWMRQDY IOMHMG 1O WV EXUHRQQI IIHG 7 KURXJIK
\P LQDY/ Z RINKRSV 0QG JXHIMBRAMUWHY Z H GOH IOR VRSIEY IBQILQ) TURP
DYIDARQ \DHA/ UH XOWRQV R LOM COARCBOSIHAWHOAY DEERNQ] WKHY WDV
DH R SDUP RXQNVLIP SRMIDAH R ERM LOGVWAIHY $V ZH H SBUWH WH GBI DO
IURQMHY R WH \NIHV DQG EH RQG Z H \HN R LOWSIUH WH QH WO HOHIDARQ R
G 0OP LQGMR UHTK TRUWIH WELY/LO WIHUSXUXIWRL. MAEH BOG LOQRYDARQ




(BEKJ J>; Q9ECF;J?J7ED

HHS LIQW X 2 HWRKKG\ Q D HEY L U R \PKEHDDAWD &S D AMHZ
&RPPLWWHKSHF KRRI/DZEULQRUWKNWD W L RO D\
"ULWLORPSHWIRMERDQOG6SDFBZ DDRQLWKKB GLDQ
" RXUBRDODZDQGXEMAOLFKLFRPSHWDWRWRRR QH
VWX GH@OWIVE LQMNEIDO® ORWIKQWPV KR Z AR K BIHW D C
Z U L WALIKDLFO@® YL D VDIORRS D FIHZW K H PTHKLAR P S H WA LVDLCR
GHOZAWR FRQYHU JRIQFHH DWWV XOIWRBVYHFKQROR.
DGYDQF HRWRMHRISL D Q&S D FINZ 7 K LWV VAARP SHW L W
ZLOWHUB W QRS SR UWDRQIWWSID UW L FWRDIOAM RDYGHE)
DSSUHMKHIWHHQXKVYNRPSHWWW MRRBFIADVWHSS L (
VWRQHRZD FGYDWLPRPSUHKHQE@HYN W DRIGLRH
FRQWHPSRUDU\ LVVXHVY UHYROYLQJ DURXQG

7KHVR VXEPLVYILEGSXEOLVAMKISLDRXUR DDZ
DQGBXEGIRFOLFV33EHDUI6G1 -/33LWEOLQG
SHHU UHYLHZHG EL DQQXDO ODZ DQG SXEOL

2QHVXEPLVELRPGHVHDEFKR PDYVEHFRQV L GIHRWH G
SXEOLFIQ8KR® GHE@ +5,6 BQLYHUNZ\RX U GRBO-
>-DQ -XO@ &8/- L\DELDQQGRREOH BEBHQGUHYLE
MR X UZXDKE. DSDBW KR X URDOTBXEOLE®RF LRBWEKRR O
Rl /DZ &+5,67 'HHPHG WR EH 8QLYHUVLW\
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$HULDO $GYHUWLVLQJ

%ORFNFKDLQ 7HFKQRORJ\ LQ $LUFUDIV
QWHUODWLRQDO $LU ORELOLW\
$EXVH Rl 'RPLODQFH LQ WKH $YLDWLR(
/HIDO ,VVXHV FROFHUQLQJ '"URQHYV
6XSHUVRQLF )OLJKWY LQ WKH $YLDWLF
JRUFH ODMHXUH

63%&( /%:

/HIDO 3URWHFWLRQ RI 6SDFH $VVHWYV
6SDFH %DVHG $,

SURSHUW\ 5LJKWV LOFOXGLQJ ,QWHOO
7KH $SUWHPLV $FFRUGYV DQG EH\RQG
6HWWOHPHQW RI 6SDFH /DZ 'LVSXWHYV
(OYLURQPHQWDO /LDELOLW\ LQ 6SDFH
"HDSRQV LQ 6SDFH

1 RM 7 KHHWHP H/DIHQRWH KDXWRYH 7 KN DUHP HHO \XJIJHXWHLOQQMUH S Q

RKHUWHP H\KDNGFR SRIDR/\WHILHB/R $ IDIRY/ [¥. DOG6SH/ ¥ Z 1O
QUGG | ROWHARP SHIVRD
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6 XEPLVWKREMNOHWZHHQ
ZRUGV ORQJ

&R D XWKRANWKUWRBL VX BSMARS
PD[LPXP RI DXWKRUYV

$O00 VXEPLVVLRXOOWWUHO
VXEVWDQ®WEDWOGI\U MORWE
WKHPHYVY SUHVFULEHG |

7KHPD[LPXPLPLODQGW/|D

=K?::B?D ;|

$OOHVVD®WM.OQR WKUR
SODJL I GY,PFK HFINQ &/ K
GHWHFRILRQDJLDRBU$H
ZULWIZQOOHDWRLPPHGI
GLVTXDOLILFDWLROQ

7KHHVVPXVQ®RWRQWDQ
UHIHU MK HG HDWR LW K
DXWKRQFOXGWRBIQWDP
. Q VW L VDX W.IOR ® EBADR @/ K
| QIRUP EWAKRL.GWK RD \E F
| GHQWHRIZHG B /& FGKH W

VXEPLVVLRQ PXVW QRW VKDOO EH ILOORG LQ

6XEPLVVLRQV VKDOO E °

7KH VXEPLVWHOQRUW K
FRPSHWLRWKMEH RULJL
XQSXEODYRBKENREHK QG
FRQVLGHUDRMLBREOLF
HOVHZKHUH HLWKHU


















